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OSTER
Researching Services

12897 Colonial Drive • Ml. Airy, MD 21771
Office/Fax: 301-253-6040
maryannoster@comcast. net

May 19,2009

- 5 C O P M
Anne Quinlan, Esq.
Acting Secretary SURFACE TRANSPORTATION BOARD
Surfece Transportation Board
395 E Street, SW
Washington, D.C. 20423

Dear Ms. Quinlan:

Enclosed for recording with the Surface Transportation Board is a Master Finance Lease dated
5/1 1/09 involving the following parties and railroad equipment:

Lessor: Zions Credit Corporation
dba Amegy Equipment Funding Group

3 10 S. Main Street, Suite 1300
Salt Lake City, UT 84101

Lessee: Gulf Atlantic Operators, LLC
10333 Richmond Avenue, Suite 710
Houston, TX 77042

Equipment: Trackmobile Railcar Mover

Please record this agreement as a primary document. The filing fee of $41 is enclosed.
Thank you.

Master Finance Lease dated 5/1 1/09 between Zions Credit Corporation dba Amegy
Equipment Funding Group as Lessor and Gulf Atlantic Operators, LLC as Lessee including one
Trackmobile Railcar Mover.

Sincerely,

Mary Ann Oster
Research Consultant

Enclosure
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Lease Mo: 0012740

AUTHORIZATION TO LEASE

Q^jf Atlantic Operations. LLC
Limited Liability Company

HAY 19 "09 - 5 C O P M

SURFACE TRANSPORTATION BOARD
The undersigned, being i a manager of Gulf A*fo"f «c Operations.

LLC- a limited liability company ("Company") organised under the laws of the State ofTX.
certifies that the following is a true copy of die Resolution adopted by die sole member of the
Company in accordance with applicable law:

RESOLVED that this Company enter into a Master Finance Leagefc), together with
Equipment Schedules), Security Agreements & Promissory Notes(s) from time to time with
Zions Credit Corporation dba Amegy Equipment Funding Group ("AEFG"), in such amounts
and terms as may be deemed necessary by the Company. The persons designated hereafter are
hereby authorized and empowered to execute and deliver any and all leases, notes, agreeing "3,
equipment schedules, guarantees, interim rent agreements, contracts, and documents of whatever
kind to AEFG for all such leases or loans upon such terms, including amount-and time of
payment, as may be agreed upon with AEFG and to renew or agree to extensions of the same as
well as to pledge part or all of the assets of this Company, and to mortgage part or all of its
property as security for such leases and notes. Such documents shall be executed by at least one
of the following persons:

Title

Chef B^x^J Off cer

This resolution shall continue in effect until rescinded by resolution duly adopted by the
member* of this Company and notice of which hi writing signed by the managing member a
manager of ibis Company shall have been delivered to and received by AEFG.

IN WITNESS WHEREOF, I have hraeto set my hand and caused the seal of
Company to be hereunto affixed on mis [S day of faftu ,2009.
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UaseNo: 0012740
Lease Date Jday 11.2009

ScfaeduteNtt 0012740001
Schedule Pate: May 11.2009

Original Equipment Cost: S3&350.QO

LESSEE'S OFHON TO PURCHASE EQUIPMENT LEASE ADDENDUM

Notwhlistz.nding any provisions either express or belied to the eontxary in me above-referenced
Master Finance Lease and Equipment Schedule, ("Lease") between CMf Atlantic Operations. LLC as
Lessee, and ZIQNS CREDIT CORPORATION dba AMEGY EQUIPMENT FUNDING GROUP, as
Lessor, covering certain Items of Equipment described therein, and provided Lessee is not in default or
bread of the Lease or any other present or future obligation to Lessor, its successors or assigns. Lessee
shall have the option at (he expiration or tenninatbn (other than by breach or default) of the Lease Term,
by giving written notice to Lessor at kast thirty (30) days prior thereto, to purchase aD of Lessor's right,
title and interest, if any, in and to &1L but not less than all, the Equipment, for the amount set forth below
(•Purchase Price"), phis an taxes and fees together with any and all rentals or other amounts remaining
unpaid under the Lease ("Aggregate Purchase Price*).

The Purchase Option shall be: The greater of 15.00% of die Original Equipment Cost or Pair
Market Vahie.

Lessee shall pay the Aggregate Purchase Price to Lessor not later than the last day of die Lease
term, by certified funds. Should the Lessee elect not m purchase the Equipment, the Lessee shall return
the equipment in accordance with paragraph 14 of die Master Lease. Upon completion of the initial
lease term it is projected by Lessor that under acceptable use the Equipment subject to this lease will
have a fair market value equal to the above stated Purchase Option. If the equipment is returned, and its
resell value is less than the projected amount, and the shortfall is due to excessive use and lot
extraordinary wear and tear as solely determined by Lessor, me Lessee will immediately pay the shortfall
as a final rental payment.

Lessee agrees dial any sale, conveyance or transfer by Lessor pursuant hereto shall be of Lessor's
right, title and interest, in and to me Equipment, AS IS, WHERE IS, WITHOUT WARRANTIES OF
ANY KIND, EXPRESS OR IMPLIED, INCLUDING WARRANTY OF MERCHANTABILITY AND
FITNESS FOR A PARTICULAR PURPOSE; and Lessee shall bold harmless and indemnify Lessor from
and against all claims, liabilities, losses and costs alleged against or incurred by Lessor, including claims
for property damage, personal ffljuiy or death to Lessee and/or third parties growing out of or resulting
from the ownership, use or possession of the Equipment, or imposed upon, incurred or directed against
Lessor, whatsoever levied on, on account o£ or as a consequence of the sale aad purchase of the
Equipment.

This addendum is in addition to the surrender provisions of paragraph 14 of me Master Finance
Lease. Except as herein specifically provided, me £xa% remains ntmKKtirled and in fullforoe and effect.

Gulf Atlantic Operations. LLC

By.
Title Ckt&f t-tKj>wc.<aA

Date
Rev. 0902/06


